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1. Penalties for foreign items are applied only if the candidate is not losing marks elsewhere in the question 

for that item. No double penalty applied. 
2. In awarding method marks, ensure that candidates do not get full marks for any item that is incorrect. 
3. Where penalties are applied, the marks for that section of the question cannot be a final negative. 
4.         Indicate with code F for Foreign items. 

  This Marking guideline consists of 5 pages.
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QUESTION 1 

General Ledger Accounting Equation 

No. Account 
debited 

Account 
Credited 

Amount A O L 

1. Interest on overdue 
account 

Creditors control 240 0 - + 

2. Debtors control Sales  6 000 + + 0 

Cost of sales Trading stock 4 000 - - 0 

3. Drawings  Trading stock  800     – 

- 0 

4. 

1 Mark For both Banks 

Bank Fixed Deposit  20 000 
+ 
- 0 0 

Bank  
Interest on Fixed 
Deposit  2 500 + + 0 

Foreign entries -1 per line if a learner has entered in all 3 columns in the accounting equation 
Learner must earn a mark in the line where penalty is applied 
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QUESTION 2 
 
2.1. CASH RECIEPTS JOURNAL KWID TRADERS FOR JANUARY 2020 

Doc Day Details  Fol Analysis 
of 
Receipt 

Bank  Sales  Cost of 
sales 

Debtors 
control 
Receipts 

Discount 
allowed 

Sundry Accounts 

Amount  Details  

CRT 01 Cash Sales  10 752 10 752 10 752 7 168     

81 04 K  Gumede  1 520 1 520   1 520 80   

82 18 Nkosi Suppliers  1 700 1 700     1 700 Creditors Control 

CRT 22 Cash Sales  20 600 20 600 20 600 13 733     

83 28 W. Wise  300      300 Bad Debts Recovered 

B/S  Crazy  Bank  6 700 7 000     6 700 Loan : Crazy Bank 

            

-1 penalty for poor presentation if Documents Numbers are not shown – Max 1 

 
 
 
2.2. CASH PAYMENTS JOURNAL OF KWID TRADERS FOR JANUARY 2020 

Doc Day Details  Fol Bank  Trading 
stock 

Debtors  
Control 
 

Creditors 
Control 
Payments 

Discount 
received 

Sundry Accounts 

Amount  Details  

113 07 Dwaleni Store  2 280 2 280      

114  Speedy Deliveries  260 260      

115 09 Crazy Bank  580     580 Loan: Crazy Bank 

116 10 Zwane Traders  3 120   3 120 180   

B/S 20 N.Van  Niekerk  2 760  2 760     

117 26 Beauty Insurance  10 400     10 400  Drawings 

B/S 30 World Bank  460     460 Bank Charges 

B/S  World Bank  160     160 Interest on Overdraft 

           

-1 penalty for poor presentation if Documents Numbers are not shown – Max 1 
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QUESTION 3 

3.1.1 

A Tot Cr                       Tot Dr            One Part Correct 

( 21 120 – 16 620)    R 4 500

B Bank 

C CJ 

D Cost of Sales

E PCJ

F CAJ

G Cost of Sales

H DJ

I Drawings / Donations

J R 2 410 

3.1.2. Give ONE possible explanation for the entry of R 2 220. 

Any valid explanation                          

The customer returned goods that were sold to him/her either not according to order or 
damaged  

1 Mark Response 

Damaged goods 
Returns  

3.1.3. Give TWO possible explanations for the entry of R60 

Any  TWO valid explanation                                      
1 mark for incomplete answer or unclear answer 

The business donated goods at cost price 
The owner took good for own use. 

Loss of stock due to theft/burglary/fire/theft 
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QUESTION 4 

4.1. CONCEPTS 

4.1.1 D – Credit Terms  

4.1.2 A – Bad Debts  

4.1.3 B – Credit Limit  

4.1.4 C – National Credit Act  

4.2                              Debtors’ Ledger of Dlomo Stores For March 2020 

M.Smart 

Date Source Document/Details  Fol Dr Cr Balance 

2020 
March 1 Balance b/d 7 000 

05 Invoice No. 101 DJ 5 000 12 000 

10 Receipt no. 4 002 CRJ 6 800 5 200 

Discount Allowed CRJ 200 5 000 

15 Credit Note No. 12 DAJ 900 4 100 

20 Bank Statement CPJ 6 800 10 900 

Journal Voucher GJ 200 11 100 

25 Journal Voucher GJ 420 One part correct 
11 520 

TOTAL MARKS: 100 
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